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Dr. Keen 

 
GDP = C + I + G + (X – IM) 

 
Yd = (1 – t)×Y 

 
C = a + b×Yd 

 
I = e – d×R 

 
(X – IM) = (gX – gIM) – (nX + nIM)×R – m×Yd 

 
MS = (k×Y – h×R)×P 

 
(Y – Y*)/Y* = – 3×(u – u*) 

 
π = πe + f[(Y-1 – Y*)/Y*] 

 
C = MPCLR×Yd 

 
ΔC = MPCSR×ΔYd 

 
A+1 = A + R×A + E – T – C 

 
Yd = R×A + E – T 

 
S = R×A + E – T – C 

 
R = r + πe  

 
RK = (R + δK)×PK 

 
RK = (R + δK)×PK – (PK(+1) – PK) 

 
IK = K* – K*-1 + δK×K*-1 

 
K* = v×Y 

 
IK = v×(Y – Y-1) + δK× v×Y-1 

 
IK = s×(K* – K-1) + δK×K-1 

 
RK = [(1 – z)×(R + δK)×PK]/[1 – u] 

 
RH = (R + δH)×PH 

 
IH = H* – H-1 + δH× H-1 

 
RIN = R×PIN 


